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Profit for the period 

Transactions with owners 
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Share Retained 
Share capital 

Note € 

11 

11 

2.000 

2.000. 

2.000 

300 

2.З_Од

premium 
€ 

198.000 

198.000 

198.000 

299.700 

497.lQO_ 

eamшgs 
€ 

4.204 

-

4.204 

4.204 

(175.014) 

-

.. ( JJ_O.L810.).

Share premium is not availaЫe fог distribution. 

Total 
€ 

9 

4.204 

200.000 

2.04. 2.0.4. 

204.204 

(175.014) 

300.000 

329, l-9..Q 

Companies which do not distгibute 70% of their profits after tax, as defined Ьу the Special Contribution 
for the Defeпce of the RepuЬlic Law, during tl1e two years after the end of the year of assessment to which 
the profits refer, will Ье deemed to have distributed this amount as dividend. Special coпtribution for 
defence at 17% will Ье рауаЫе оп such deemed dividend to the extent that the ultimate shareholders at the 
end of the period of two years from the end of the year of assessment to which the profits refer are both 
Cyprus tax resident and Cyprus domiciled. The amount of this deemed dividend distribution is reduced Ьу 
any actual dividend paid out of the profits of the гelevaпt year at any time. T'1is special contribution for 
defence is paid Ьу the company for the account of the shareholders. 

The notes оп pages 11 to 23 are an iпtegral part of these financial statements. 
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3. SIGNIFICANT ACCOUNТING POLICIES

The following accounting policies have Ьееп applied consistently for all the years presented iп these
financial statements.

Revenue recognition

• Rendering of services
Sales of services are recognised iп the accountiпg period iп \Vhich the services are reпdered Ьу
reference to completion of the specific transaction assessed оп t!1e basis of the actual service
provided as а proportioп of the total services to Ье provided.

Fiпапсе expenses 
Finance expenses include interest expense and bank charges. Iпterest expense is recognised to profit or 
loss using the effective inteгest method. Вапk charges are recognised in profit ог loss iп the period \Vhich 
incurred. 

Foreign curreпcy translation 

(i) Functional cul'rency 
Items included in the Compaпy's financial statements are measured usiпg the currency of tl1e 
primary economic eпviroшnent in whicl1 the entity operates ('the functional currency'). 

(ii) Transactions and balances

Тах 

Foreign ct1rreпcy traпsactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions. Foreign exchaпge gains and losses resulting from the
settlement of such transactions and from the translation at the reporting date exchange rates of
monetary assets and liaЬilities deпominated in foreign currencies are recognised in profit or loss.
Non-monetary assets and liaЬilities that are meast1red at fair value iп а foreign currency are
translated into tl1e functional currency at the exchange rate when the fair value is determined.

Тах liaЬilities and assets for tl1e current апd prior periods are measured at the amount expected to Ье paid 
to or recovered from the taxation authorities, using the tax rates апd laws that have Ьееп enacted, or 
substantively enacted, Ьу the reporting date. Current tax includes апу adjustments to tax рауаЫе iп 
respect of previous periods. 

IntangiЬle assets 

(i) Computer softwшe 
Costs that are directly associated with ideпtifiaЫe апd unique computer software products coпtrolled 
Ьу the Company апd that will рrоЬаЫу generate economic benefits exceeding costs Ьеуопd опе year 
are recognised as intangiЫe assets. Subsequently computer software is carried at cost less any 
accumulated amortisation and any accшnulated impairment losses. Expenditшe which enhances or 
extends the performance of computer software programs beyond their original specifications is 
recogпised as а capital improvemeпt апd added to the origiпal cost of the computer software. Costs 
associated with maiпtenaпce of computer sofuvaгe programs are recognised as an expense \vhen 
incurred. Computer software costs are amortised using the straight-line method over their useful 
lives, estimated at ten years. Amortisation commences when the computer software is availaЫe for 
use. 
























